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AMENDMENT AGREEMENT BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND

THE EGYPTIAN GENERAL PETROLEUM
CORPORATION
AND

SHELL WINNING N.V.
SHELL QAROUN ERDOLAUFSUCHUNGS-UND
GEWINNUNGSGESELLSCHAFT M.B.H.
FOR

CONCESSION AGREEMENT FOR PETROLEUM
EXPLORATION AND EXPLOITATION
IN THE QAROUN AREA

IN THE WESTERN DESERT OF THE ARAB REPULLIC
OF EGYPT

SIGNED BY VIRTUE OF LAW NO : 40 OF 1934.

This amendment agreement (llereinafter reterred to as iy
- Amendment Agreement), made and entered into on 22¢4/12/1987
by and between :

The Arab Republic of Egypt (heremafter referred to a4
“AR.E.”” or as «the Government”) ;

The Egyptian Gezneral Petroleum Corporation, a legal entit:,
created by Law No : 167 of 1958 as amended (hereinafter refere,
i as “EGPC”) ;

Shell Winning N.V., a company organized and exis g1 e
1he Laws of the Netherlands, and :

Shell Qaroun Erdolaufsuchungs-und Gewinnungsgeselischai-
M.B.H. a company organized and existing under the laws of th.-

Republic of Austria.

(both companics hereinafter referred to collectively as «She}’
or as <“Contractor’’).
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WITNESSETH

Whereas pursuant to Liw No. 66 of 1953, (as amended) a
Concession Agrecment for Petroleum Exploration & Exploitation
in the Qaroun area (heveinafter referred to as the  «Concession
Agreement”) was entered into by and between the Government,
itGPC, SHELL Winiing &  Shell Qaroun in Qaroun area
by virtuc of Law No : 40 of 1984.

Whereas the parties to the Concessicn Agreement are desi-
. . » = Y
rous of amendmg certain provisions and Annexes <A’ and «B”
of such Agrecment.

Now therefore the'pan‘ties hereby agree as follows :

ARTICLE 1

The frst two paragraphs of Article IV ‘b) of the oviginal
Concession Agreement will be replaced by the follesiir e s

The Initial kxploration Pericd shall be Three (3} vears.
CONTRACTOR may extend this exploration pericd {or another
two (2) periods of Two (2) years each in accordance with Article
{11 (b), each upon a thirty (30) days prior written notice to EGPC
subject to its expenditure of its minimum Exploraticnn obligations
for the then current ncried.

CONTRACGTOR shall spend a minimum of 7T .velve (12)
Milhon US Dollars on Exploratien opcerations and  activities
related thereto during the Initial LExploration Pericd with a
commitment to drill two wells during such period. For the
decond  Exploration Pericd  CONTRACTOR  shall spend a
minimum of Twelve (12} Million US Dollars and for the Third
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Lixploration Pertod CONTRACTOR shall spend a minimum of
Twelve (12) Million US Dollars with a commitment to drill one
(1) exploration well during the first cxtension and two (2} explora-
tion wells during the second extension). The remaining
paragraphs of Article TV (b) will remain unchanged.

ARTICLE 1

The Annexes <A’ and «B” of the Original Concession Agree-
ment (Law 40 ot 1984) shall be replaced by Annexes <A’ and
«“B” attached to this Amendment Agreement.

ARTICLE III

This Amendment Agreement shall not be binding upon any
of the partics hercto unless and until a law is issued by the compe-
tent authoritics of the A.R.E. authorizing the Minister
of Petrolcum & Mineral Resources to sign said Amendment
Agreement and giving this Amendment Agreement full force and
etlect of law notwithstanding any countervailing governmental
cnactment, und the Amendment Agreement is signed by the
Government, EGPC and Contractor

Arab Republic of Egypt

By : S

Egyptian General Petroleum Corporation

By : —

Shell Winning N.V.

-
]r "
B L] —— - — N S a—

Shell Qaroun Erdolaufsuchungs-und Gewinnungsgesells-
chaft m.b.h.

“m

By . — e
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ANNEX ¢A”
A.R.E., EGPC, SHELL WINNING

&

SHELL QAROUN ERDOLAUFSUCHUNGS-UND
GEWINNUNGSGESELLSCHAFT M.B.H.

AMENDMENT CONCESSION AGREEMENT IN QAROUN
AREA '

DESCRIPTICON OF THE AREA

The area is enclosed by a polygon geographically defined

as follows :
Commencing at point 1 with coordinates :

Latitude 29° 34’ 00” North, Longitude 31° 06’ 60" Fast South
“along the meridian to pomt 2
~ Latitude 29° 24’ 00" North Longitude 317 06" 0" Last West
along the parallel to pomnt 3

Latitude 29° 24’ 60" North, Longitude 30° 54’ (0" East South
along the meridian to peint 4 :

Latitude 29° 18’ 00” North, Longitude 26° 54" C0” East West
along the paralicl to pomt 5

Latitude 29° 18’ 00” North, Longitude 30° 30" 00" LEast North
along the meridian to point 6

Latitude 26° 12’ 00” North, Longitude 30° 3¢’ 00" East West
2long the parallel to point 7

Latitude 29° 12" 00" North, Longitude 30° 06’ 00” Last North

altjng the meridian to pbint 3 .

L
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Latitude 30° 00’ 00” North, Longitude 30° 06’ 0" East East
atong the parallel to point 9

Latitude 30° 00’ 00” North, Longitude 30° 36° 00” East South
along the meridian to point 10 :

Latitude 29° 48’ 00” North, Longitude 307 367 00" East Fast
atong the parallel to point 11

Latitude 29° 48’ 00" North, Longitude 30° 48’ 00" East North
along the meridian to point 12

Latitude 36° 00’ 00” North, Longitude 30° 487 00” Fast East
along the parallel to point 13

Latitude 30° 00/ 0G” North, Lon gitude 31200 00” Last South.

along the meridian to point 14 :

Latitude 29° 547 00" North, Longitude 31° 007 00” Fast and
finaly East along the parvailel back to pomit |

Fae area enclosed by the polygon is 7204 137 saquare km and

comprises 67 blecks, cach of which is 6 minutes of Latitude and 6
minutes of Longitude.

All data arc defined on the Helemert Spheroid, Egyptian
Datam.

Annex <B’’ is a provisional illustrative map on the scale of
1 : 2,000,000 including the arca  covered and affected by the

Agrecement,

It1s to be noted that the delincation lines of individual
cxploration block in Annex «<B*? are intended to be only illustrative
and provisional and do not show accurately their true pesition im

relation to cxisting monuments and geographical features.
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