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AMENDING AGREEMENT
~ BETWEEN __
THE ARAB REPUBLIC OF EGYPT

AND

THE EGYPTIAN GENERAL PETROLEUM
CORPORATION

AND
AMOCQO EGYPT OIL COMPANY

TO INCORPORATE AN ADDITIONAL AREA
IN THE GULF OF SUEZ UNDER THE CONCESSION
AGREEMENT

SIGNED BY VIRTUE OF LAW No. 150 of 1974

THIS AMENDING AGREEMENT s made this |

29¢h  day of December, 1987 by and between
the ARAB REPUBLIC OF EGYPT (the ¢«A.R.LE.), the
EGYPTIAN GENERAL PETROLEU:: CORPORATION, a
legal entity created by Law No. 167 of 1958 as amenacd («EGPC”’)
and AMOCO EGYPT OIL COMPANY, a company organized

and existing under the laws of the State of Delaware,
United States of America (“AMOCO™).

WITNESSETH

WHEREAS, the Parties have entered into a Concession
Agreement for Petroleum Exploration and Production (the
«Concession Agreement”) which Concession Agreement was
authorized by Law No. 150 of 1974, and cflective the fourteenth
day of December, 1974, and which Concession Agreﬂment was

amended by agreement authorized by Law No. 106 of 1983 and
efective the twenty-third day of August, 1983 ;
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WHEREAS, it is presumed that reservoirs located in
the Area subject of the Concession Agreement may extend into
the adjacent Additional Area more fully described herein ; and

WHEREAS, in accordance with good interpational oil feld
practices and accepted international petreleum engincering princi-
ples and pursnant to the principles of sound exploitation and
conservation of mineral resources laid down in Chaplm 10 of the
Regulations implementing Law No. 66 of 1953 on Mines und
Quarries, EGPC and AMOCO agree that it is desirable to
amend the Concession Agreement in order to mmrparatc the
aforementioned adjacent Additional Area and to provide for its

development and exploitation by AMOCO and EGPC ;
NOW, THEREFOR_E, the Parties agree as follows -
i. The Concession Agreement is hereby amended -

{a) By inserting the following at the end of the text of Annex
“A” of which it shall be considered a part .

“In addition to the Areaas described elsewhcre in this
annex, the Area covered and affected by this Agreement
includes a portion of Block 305 consisting of approxinia-
tely six and sevenhundredth (6.07) kms? of surface area

the «Additional Area”). The Additional Area shall
be joined with fractional Block 305 in Sub-Area «E* to
form a single block in the development lease covering
the said faciional Block 305.
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Coordinates of the corner points of the Additional Area are
as follows : |

_—___‘___—-_________—..__-._——-—-—-———_—-'_—‘___—————-—*

!
Point Latitude ~ Longitude Due

el == el ol T

- S —n

1

1 | 28015 56.99" | 33°23'37.52" | South to
A - Point 2

eyl gl 4 N —( - e e e nd

2 1928015 53.217 | 33°23°40.56" | East to
| -3;Point 3

33° 26’ 43 .84"” | North to

3 | 28°1549.97"
| " | Point 4

|
3
|
4 [-28°17°03.83" | 33220’ 45.52" | South West to
'  Point 1, which is the point of
| cginning

3 L

«B (1) is 2 map of the Additional Area of the scale 1:500,000
(reduced photographically from an original map of scale 1:100,000).
It is to be noted that the delineation lines of the Additional Area in
«B (1)” are intended to be only illustrative and provisional and do
not accurately show their true position in relation to existing monu-
ments and geographical features. It is therefore understood and
agreed that the true location of the Additional Area may
be determined, and «B (1)” may accordingly be corrected and for
amended, as a result of surveys made by EGPC in conjunction
with AMOCO and approved by the Government.”

(6) By inserting the map and text attached as Exhibit I to
this Amending Agreement at the end of Annex «B” of
which it shall be considered a part.

2. AMOCQ shall pav EGPC a non-recoverable signature
bonus of five hundred (500) thousand U.S. Dollars on the effective
date of this Amending Agreement.
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3. Except as specifically amended hereby the Concession
Agreement shall continue ir full force and effect I accordance

with 1ts torms.

4 The effective date of this Amending Agrecment shall be
the date this Amending Agreement is signed by the Parties after
4 law is issued by the competent anthorities of the A.R.E. authort-
zing the Minister of Petroleumn s Minsral Rescuarces to sign
this Amending Agreement, and giving tins Amending Agreenient
the full force and effect of law notwithstonding any coun torvaning
governmental epacunent.

AMOCO EGYPT Q1. COMPANY
BY o me e e e e =
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