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AMENDING AGREEMENT
TO
EAST BALTIM AREA CONCESSION AGREEMENT
SIGNED BY VIRTUE OF LAW NO. 4 OF 1992
BETWEEN
THE, ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
AMOCO EGYPT OIL COMPANY

THIS AMENDING AGREEMENT is made this ......... day of
.......... 1992, by and between the ARAB REPUBLIC OF EGYPT
(the ”A‘R..E.”), the EGYPTIAN GENERAL PETROLEUM
CORPORATION, a legal entity created by Law No. 167 of 1958 as
amended (“EGPC”’), and AMOCO EGYPT OIL COMPANY, a
company organized and existing under the laws of the State of Delaware,
United States of America (*“AMOCQO”’).

WITNESSETH :
WHEREAS, the Parties have entered into a Concession Agreement

for Petroleum Exploration and Exploitation ( the ‘“‘Concession
Agreement’’), which Concession Agreement was authorized by Law

No. 4 of 1992, and effective the Twenty-seventh day of January, 1992;

WHEREAS, the offset area is needed so that a prospect Jocated in

the Area covered by the Concession Agreement may be tested and
adequately developed if petroleum is discovered in sufficient quantities;

NOW, THEREFORE, the Parties agree as follows :
1. The Concession Agreement is hereby amended in the following
respects only :

a) By inserting the following at the end of the text of Annex ‘‘A”’
of which 1t shall be considered as part :
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 In addition to the Area as described elsewhere in this Annex,
the Area covered and affected by this Agreement includes the
following area of approximately one hundred and sixteen square
kilometers (116 km?) of surface area (‘‘the East Baltim Offset
Area’’), the coordinates of the corner points of which are as
follows

POINT N. LATITUDE E. LONGITUDE DUE
I 31°4354%  31°21 00° East t0 Point 2
31° 43 54*  31°24 57" South to Point 3
31° 36 00 31° 24 577 Fast to Point 4
31° 36 00 31° 28 30"  South to Point 3
31° 34 527 31° 28 30" West to Point 6
31° 34 527 31°2{ 00°  North to Point i,
which 1s the point

A L b W N

of beginning .

Exhibit I to this Amending Agreement, marked ‘“*B(1)’’ is a map
of the East Baltim Offset Area on the scale 1 : 250,000.

b) By insei‘ting the map “B(1)”’, Exhibit I to this Amending
Agreement, at the end of Annex ‘“B’’ of which it shall be

considered a part.

2. AMOCO shall pay EGPC a non-recoverable signature bonus of Two
hundred and fifty thousand U.S. Dollars (US $ 250,000) on the

effective date of this Amending Agreement.

3. Except as specifically amended hereby the Concession Agreement

shall continue in full force and effect in accordance with its terms.
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4, The effective date of this Amending Agreement shall be the date

this Amending Agreement is signed by the Parties after a law 1s 1ssued
by the competent authorities of the A.R.E., authorizing the Minister
of Petroleum and Mineral Resources to sign this Amending

Agreement, and giving this Amending Agreement the full force and
effect of law notwithstanding any countervailing governmental

enactment.

AMOCO EGYPT OIL COMPANY

BY
DATE :

EGYPTIAN GENERAL PETROLEUM CORPORATION

BY
DATE :

ARAB REPUBLIC OF EGYPT

BY
DATE :
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