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CONCESSION AMENDMENT AGREEMENT

This Agreement, made and entered into on this
day of 1976 by and between the ARAB REFUB-

LIC OF EGYPT (heremafter referred to variously as |

“ARE” or as the “GOVERNMENT"), the EGYP-
TIAN GENERAL PETROLEUM CORPORATION,

a legal entity created by Law No. 167 of 1958, as amended
(heremafter referred to as “EGPC”) and MOBIL

EXPLORATION EGYPT INC., a company orgamzed
and existing under the Laws of the State of Delaware,
United States of America, (heremafter referred to as
“MOBIL™).

WITNESSETH

WHEREAS the parties have entered into a CONCES-
SION AGREMENT ceffective 21 July 1974 with respect
to the exploration, production ad development of the
Area described in said Concession Agreement; and

WHEREAS EGPC and Mobil desire to amend the said
Cencession. Agreement to include an additonal Area ;

and

WHEREAS, to implement such amendment EGPC
has applied for an exclusive Concession for the explora-
tion, development and production of petroleum m and
throughout an additional Area adjacent to the Area de-
scribed in Annexes “A” and “B” of said Conecession Agree-
ment. . This additional Area is referred to in Article I
below and in Annex “A” which is attached hereto and
made a part hereof; and | g

WHEREAS, MOBIL agrees to undertake its obliga-
tions provided hereinafter, and in the said Concession
Agreement, as a contractor with respect to the explora-
tion, development and production of petroleum in  the
said additional Area; and |

- WHEREAS, the GOVERNMENT destres hereby to
grant such Concession ; and

WHEREAS, the Minister of petroleumn, pursuant to the
provisions of Law No. 86 of 1956 may enter mto a Conr
cession Amendment Agreement with EGPC, and with
MOBIL as a contractor, for the petroleum operations
in the Area hereinafter referred to.

NOW, THEREFORE, the partics hereto agree as
follows : |

ARTICLE 1

THE GOVERNMENT, EGPC, and MOBIL hereby
agree that the Concession Agreement of July 21, 1974
shall be amended to include the additional Area describ
ed in Annex “A” attached hereto and made a part hereof.
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All terms and conditions of said Concession Agreement
shall continue to apply except as otherwise provided for

herein.

ARTICLE II

In consideration of the amendment MOBIL agrees

to increcase the minimum exploration obligation for the
initial four (4) year exploration period specified in Article
IV (b} of said Concession Agreement from eleven mill-
ion five hundred thousand (11,500,00) U.S. Dollars to
fiftcen million five hundred thounsand (15,500,000) U.S.

. Dollars, and to pay EGPC as a Signature Bonus the sum
of one million (1,000,000) U.S. Dollars on the Effective

Date of the Amendment Agreement. An appropriate
bank Letter of guarantee will be provided by MOBIL
to cover the four million (4,000,000) U.S. Dollar additional

minimum exploration obligation in the iitial four (4) year

exploration period.

ARTICLE III

| This Agreement shall not be binding upon any of
- parties hercto unless and until a law is issued by  the

competent authorities of the A R.E. authorizing the Mini-
, ster of Pctroleum: to sign said Agreement and the Agree-
- ment is signed by the GOVERNMENT, EGPC

- MOBIL..

ARAB REPUBLI(. OF EGYPT
B'Tl?' - : _—

LEGYPTIAN GENERAL PETROLEUM |

CORPORATTON
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MOBEBIL EXPLORATION EGYPT INC,

B‘Y Con e . D meme—.

and |

f L]
‘,‘ i

ko vy 51 PAY1 13 k) o5y, Ly fler
coelaY e 3 e e do o= 13 Y L Y pana,

(i:iL*Ji L1 )

Vel A ot ad) o5 {;TJ;. Ji e Py bandllan Lla g
23aidly ¢ Sy (8 ) a ot WU ol 5 5 LY
Eode ple anlon i) ST AN Lilis) (<) et el 3is
e SUY SYps o SV (1 hee e, ) A Er
(Voor.... ) Al s Lyde 2o iar ) 3550
e Bl wi Ol AN il Y SNy e Yy
AN AW sl WY )Y s e s (hennen, JRY"
A J ar e0iey L Jeaedl 5T 0L N3 iy bt
B TE I G TRTRPY ) e dn Y1 Lhid (ks Ole potlas-
Aot oW Al s ¢ a0 Yl sl WY )Y
c g w1 )W ol 55 3 Gla W oY

(Ul:.“ oLl )

s ol s Al LY e e b GlaYt L O Y
Jo cds A Jy 54 0 (£ 00730 Lt Wl e 0

Lol an Uy G S

e

dprd LW G Lall il

e
NN FETH PP gt
P e




\’f‘c,—;d);:{.\i ""’,J!"'f-%-‘:‘““'.,'h;"“..,:?'“ ) i

-

4 WYY L il

A “A° (1) Gl

Annex “B™ 1s a map on the Scale of 1 °250.000 't RPN T T . .“p - . ]
indicating the Sliver bI;:yck Area showing its location f;f"w ;"J T’n” o ‘ (‘*"-’:Ld d""-:"'("-.-‘)u"m
with respect to the Area covered and affected by the | . 33 oL Lilal (S8, by Qe ill Wl o2
Hurghada Concession. ) ] .

This sliver block is bounded by a line which commen- Jlal a4 Je ( \ ) Azill se T-"-: a3 Lh-‘*‘: "’E _p'-'-“ sAB o
ccs at pomt ‘1 on the North eastern line of Hurghada . e B A o Aislsy 3 )

Concession at @ o )
Lat. 27° 51" 40" N I Ty Tey i 20 o>
Long. 33 39 43" E EJ_: “‘vr a4 5o ‘_]‘,_L L

thence morth east to point 2, which lies at the intersection |° Akl Jas ol Jadl o ( 7) el 4 G 8 Ol a2 l‘:
of the extension of the northern border line of Mobil Sbite] diked G o yadl Jas e i 3 Ju g ikl i
Hurghada Concession and the western line of Amoce e Lo ot i 1A ek ¢ 120l &
Merged Agreements, sector “C 1", at approximately : ' e 2 (7 )52 T

Lat.  27° 52 18 N e Tyy v A P L
Long.. 33° 40" 287 E B.sTwr i YA Jabr Jas

thenice South' east along the line of Amoco’s South Garra | Jdl 3,8 oy }(yi sl a0 Ei-::i‘;: TPy -s M& f

Concession to pomnt “37” at V- ( v) ablz
Lat 27 30 30" N ' {E TV T oo Jas
: e e Jeb s

Long. 34 000 0" E ORI TR

thence Southi. to pownt “4” at - P X {0 ):‘J’E‘II Ji L}*"*’cf
Lat, 27 30 0 N N ey e o o Jas

R T S Jab Lo

Long. 4 oy 0" F -,
Ao (1) M 3 8,0 Ll e S0 e Qi 4 ¢

thenoe North- west along the Time of Hurghada Concess:
. atadt i

on o point ‘17 which is the point of beginning.
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