FoY R A VA B () mb Yo sl - den St 4

Vool diaad VY 0d ) ould
ol Al & ot el an dBladll B Ju el g o AL
R R SO S
BP EGYPT PRODUCTION B.V,
st ey Bl I 4%
IEOC PRODUCTION B.V.
ISy Yyt o Eoudd oY) A3 ke
JRUREATR HE SURE IR v
YoV DV G, Ol Jaall 1448 1 AA B, OE Lo o 0l
Tt ind Al oy Ol

] | il
| Gl o )
S CHUW RTINS N Vi DA | N PO
91 Balal
st A8 iy gl Il &l 2] e 23U Jariedl gl b
Jyl i, 24y BP EGYPT PRODUCTION B.V. . . o 5855 4 o onl
i,slall V3! Joaad) TEOC PRODUCTION B.V. . o 2535
Aoy oplidly Yo N B Y 3, i Juell Y440 L AA 45, o plil] s
S Wy &l 31l deibare 3 adly Jy 2l e o U Y2
S LYY s, s,
o Gl | Bl f
PR3] IR 3 -0 R0 [ SO0 L] B SN RS | PV D] P O IO
W e i gl ST e Lt iy
S Balad |
o ol S gl e ey e 30 A R e 2
s ls8 e 0 US s ¢ sl 3oy i s e
)t | g

VLY. LYl gslas YV S0, adl Ll o0
A A Y AL,y AV LN



YA i kg VA B ) o Y0 sl - e Sl A 8

Jul e gl
VAA0 dod AA @) (000 ki 90 © pilucad] Al 1 Gl
Voo! donid V o ) () ul] i  Joid ]
Vool dad Ae dly oiladl§
Wil g J9 ol e il
Vo
o J 3| iy o ) Y
7
J9 pall doladl Gl poad | st
O
oo gt PASIY Y i g g 45 )
3
o s o giSag p oul &Syl
5
Gl Jpnd | pdf o&?) o
Jood| W
Yoo8 e e, syl s Joaadl Gl 2
GV N L ORI AP ) VUL U P V5 i SHPS, [PV SYUIC SR UL PO Y
VIV 03, 0l g il L Laind (s i) Lelalh il 2209l
o ot S (gl (b et Lgeade Gl ) oo e acde S50l eV S0 A L]
iy sy fm o B i s OIS 2 2y L B S 2 e
b S Il B0 U o G e e Sl) L ol
Lede Gl s) ads ol o d) Lady 22 ‘---“J-’ 833 dd i S *Sf-“ —R3
IS ey A L LS e Iply o o e Gla) Cd) L L
S st s e Logia



0 Vool lnion YA 5 () Al Y0 suadl = b J150 2

AMENDMENT AGREEMENT
OF THE CONCESSION AGREEMENT
ISSUED BY VIRTUE OF LAW NO. 88 OF 1995
AS AMENDED BY VIRTUE OF LAW NO. 7 OF 2001
AND LAW NO. 80 OF 2006
FOR PETROLEUM EXPLORATION AND
EXPLOITATION
BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM
CORPORATION
AND
BP EGYPT PRODUCTION B.V.
AND |
IEQC PRODUCTION B.V.
IN
RAS EL BARR OFFSHORE AREA
NILE DELTA

This Amendment Agreement is made on this... ..day of....., 2009, by and
between the Arab Republic of Egypt (hereinafter referred to as "A R.E."
or as the "GOVERNMENT"), the EGYPTIAN GENERAL
PETROLEUM CORPORATION, a legal entity created by Law No. 167
of 1958 as amended (hereinafter referred to as "EGPC™), BP EGYPT
Production B.V., a limited lLiability company orgamzed and existing
under the laws of the Netherlands (hereinafter referred to as "BP")and
IEOC Production B.V.. a himited lability company organized and
existing under the laws of the Netherlands (heremnatter referred to as
"[EQC"Y, { BP and IEOC hereinatter referred to coilectively as
"CONTRACTOR" and individually as "CONTRACTOR MEMBER").
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Preamble

WHEREAS, the ARAB REPUBLIC OF EGYPT, the EGYPTIAN
GENERAL PETROLEUM CORPORATION, Amoco Egypt Ras El Barr
B.V. and IEOC CO. INC. have entered into a Concession Agreement
signed by virtue of Law No. 88 of 1995, as amended by virtue of Law
No. 7 of 2001 and Law No. 80 of 2006, for Petroleum Exploration and
Exploitation in Ras El Barr Offshore Area, Nile Delta (Law No. 88 of
1995 and its amendments are hereinafter referred to as the "Concession
Agreement”); and

WHEREAS, Amoco Egypt Ras El Barr B.V. has assigned all of its
rights, privileges, duties and obligations under the Concession
Agreement to BP EGYPT Production B.V. ;

WHEREAS, IEQC CO. INC. has assigned all of its rights, privileges,
duties and obligations under the Concession Agreement to [EOC
Production B.V.; and

WHEREAS, CONTRACTOR has applied for an amendment of the Gas
pricing provisions in the Concession Agreement; and

NOW, THEREFORE, the parties hereto agree as follows:

ARTICLE 1

Except as otherwise specified hereunder, the words and expressions
defined in the Concession Agreement shall have the same meaning in
this Amendment Agreement.

ARTICLE 11

Add new paragraphs (v) and (w) at the end of Article I of Law No. 88 of
1995, to be read as follows:

(v) "Current Gas" means that Gas to be produced from wells drilled
before 1/1/2009.

{(w) "New Gas" means that Gas to be produced; 1) from new wells to be

drilied after 1/1/2009; and/or ii) As a result of further drilling

activities conducted on those wells known as Ha'py 9 and Taurt 3
drilled before 1/1/2009 within the respective Development Leases.
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ARTICLE HI
Add the following at the end of Article 1V of the Law Mo.80 of 2006

First  : The prices referred to in the Law No. 7 of 2001 and Law No.80
of 2000 shall be applhied to the Current Gas.

Second ; The Cost Recovery and Profit Share of New (as, starting from
the first date of the New Gas production subject 1o the appiicable
Gas Sales Agreement between EGPC and CONTRACTOR {as
sellers) and EGPC {as buyer) or BGPC and BGAS collectively
(as export gus buver) pursuant to Article VI[ (¢), shall be
valued, delivered to and purchased by EGPC and/or EGPC and
EGAS collectively, as the case may be, notwithstanding the
disposition destination of Gas, at a price delermined monthly
according to the formuia stipulated in the following table:

{3as Price Formula {UUSS /MM
_ British Thermal Units)
Less than or equal to 10 USS 41% x $10 Brent Price X
. Conversion Factor
Greater than 10 but less than or | 65% x  Brent Price X
equal to 20 USH | Conversion Factor

Greater lhan 20 but less than or | 52.5% x $30 Brent Price X
equal to 40 USS Conversion Factor

Greater than 40 but less than or | 41% X Breut Price X
equal 10 70 USS Conversion Factor

Greater than 70 but less than or | 41% x $70 Brent Price X
egqual to 80 USH | Conversion Factor

Greater than 80 but less than or | 35% X Brent Price X
equal to 100 USS Conversion Factor

Greater than 100 but less than | 35% x $100 Brent Price X
or equal 1o 300 US$ | Conversion Factor

Brent Price {USS/Barrel)

Conversion Factor is Brent Conversion Facior = 0,168



Yool iy YA 4 ) U Yo el - Ll Jlia 40 Y

bbb iy L

IO R PO IR B I IR N VR DU SUPIPR. SR | B ST SCL SRS P
CF "ty el o sl G S AT DTD) S pls gy s JSI
bl eldt D a0y (Spot Crude Price Assessment- International) olus
ETEPIEAJOR EUPUU R NG S W LTS ) B V1 PO S P R UE ET TR O
ol ld Sy Ll pacef ¢ Ritane gt ()34 s/ Sl Y3 N e
oA A v e 28 AR S omed Walae e GLETWE B, bt s B
I FRPIIE: | B NP PR FERN AT B I FA R lj_,,m;;us:wi RITRE
R | PO TI NU PR TR EPRN L RV P TAFEPR APV
el 58l (V) Al ] e I G o (T 130 0 d L Ridall
AWl oY Iale 5 ikt et el Jpid | 3 Ll Lo peadl] Jstall 3
s s 5]

sl i Batds
fout S Joanss U bt GLst GUBE 2oy ¢ U Jouasll GLBE 3l e e, s
bl Tk aptb 5L JURE S vl Kaelond] Sl o a3y o JUD LA
bt Sl LI LS oy 300 pmandisl] oUS ppadasd (T byl SUT 0 NI
el LAl il dat Jod adld 585 Qg il g pomadl polaild Baii] Y.
S s i3 e ST plasly e 1 I AL LA e 2L

Gaiag T LT
! ot ¢ 1 psbiatll GLST gt sdgtmal dry (e alaas o3 Lo o Lzl
Wl 3 ils o elld o o oWl on Ly oy U Wiy 531 5,000 JalS Dk o101
JICE (% POR R RO VRS (3 JRCOR PN W13+ 4 IRV P

i | oudl B



\R Y..ﬂ;‘.;,.:_,;_,.i\hg,j(;}@l:\’n }J-lJ‘I“;-l-n-.uJ“E.MJJ_-‘

Where Brent price is the monthly average price expressed in US Dollar
per barrel for BRENT {DTD) quoted in "Platt's Oilgram Price Report”
for "Spot Crude Price Assessment - International” tor the month 1n

guestion.

Without prejudice 1o the Second above, in the event the anthmetic
average price for Brent was greater than $60/bbl for a period of (0)
consecutive months, EGPC and CONTRACTOK shall meet to review
and - 1f necessary- shall agree a new Gas pricing formula at Brent Price
higher than $60/bbl. EGPC and CONTRACTOR shall have a period of
(1) month as of the date of either party's request to agree a pricing
formula, during such period the respective pricing formula shall continue
to apply. If the parties fail to agree within the aforementioned (1) month
period, the respective formula as stipulated in the table above shall
continue to apply without the need for any further agreement or

instrument.
ARTICLE IV

Following the Effective Date of this Amendment Agreement, the parties
hereto shall amend the current Gas Sales Agreement for proper
accounting of Current Gas and New Gas according to Article 11T of this
Amendment Agreement to inciude an aljocation procedure which will
reconcile gas measurements made through an offshore metenng system
that will be in place(s} prior to first New Gas production against the

associated fiscal metered Gas production at the Gas Delivery Point.
ARTICLE V

Except as specifically amended hereby, the Concession Agreement, shall
continue in full force and effect in accordance with its terms. However,
in case of anv conflict between the provisions of the Concession Agreement

and the provisions of this Amendment Agreement, the latter shall prevail.
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ARTICLE Vi

The Effective Date of this Amendment Agreement shall be the date it is
signed by the parties after a law 1s 1ssued by the competent authorities of
the A.R.E. authonzing the Minister of Petroleum to sign 1t on behalf of
the GOVERNMENT of the ARE. and giving this Amendment
Agreement full force and effect of law notwithstanding any

countervailing governmental enactment.

BP EGYPT PRODUCTION B.V,

IEOC PRODUCTION B.V.

By

EGYPTIAN GENERAL PETROLEUM CORPORATION

By

ARAB REPUBLIC OF EGYPT
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